LEADING

Company E'l iL E-I' OI 5(241 590)

20194 118 14¢

BUY(TP )kl-'é't) 1. SEFI 48, 22,5008
o o
Exjo|A ‘Oj% " 8X|. SEFIH= 7|E 18,500 AO|A 22,500 o2 MY
ErrT i XA j=(BUY) /XK. SEF7= 71E 18,500 H0M 22,500 Me
S =7} 15,100 & Zd. EH7H= 12M Fwd EPS 1,132 {0f| Target PER 20.0 B & -&. Valuation
SEFAUS 49.0 % Multiple © 22 PEER 7|Q] | 20% OISt & 2= Valuation Gap
[E] 2l ol
ey Data WEUE B sig my 3N A2 @ BAAE 5 UM NE HF O, ©
HAEF M=
KOSPI (pt) 212245 AWA B OF EI 5 2N 4T IB TYS 9,
N7HEY (g 9,141
M AL (M) 60.5 2. &H Review ¥ Preview
o=l X|&EE (9 54 o
1= AZ& 06 194 AI|ZE 327 MM IjZY 3,007 (YoY+34.0%,Q0Q+2.0%), B
52 37t (8) 16,050
X7t (®) 8,570 09 25092 (YoY+220.7%,QoQ+44.2%) Y. AMMA Sl A MK Oi=
60 ¥ A Z (MAR) 25 o 2891HY, FYU0IY 168YR o3| LA HE HHF 0IF HE £
TEF %) Bl £8 312 SO UM X A M 2D LA,
E3taolEAER) 72.0
mrolierte Ba) i 20008 AE 4ES HZS @ OCIAY 17 ME B BT S o
HoiFE7t 1.7 129 319
=20 Tl AHALSF 1710 L3 O Z4 3,00 L3 (e k<) 3/ = 2] AHA|
Aol-EHz':_jI. _21 104 287 = ju‘_ E',_f o:.fo, 781j 47—,5‘-3// 201_:/ 54—,5‘-3// 7#—2, OAI'E = oJ

. CapaE ‘181 680THZZI0A ‘193 7602HAR, ‘2014 900HE &Y 5. £
Relative Performance

8l YTPASE AFOZ WARAE Ooj2 tiex, OlHHE S AINE

o KOSPI — 35U E{ Zato|=
200 57t 7k MEo0l &zt 1502 ZE|(OCICHA 1002HER, 2|5 s0RHEZ|) it
150
0 Byt T A2, AP $24 04 BXH OFCICEA L) M/SE 16% +EOILt 2019 20%7Hx]
0 4% OI4. 2087H%] Pt Q7 SU MBSE HET WY

0

'18-11 '19-02 '19-05 '19-08 '19-11

@ ASPYELER £ M. nEIIHK BEAE 2AHE SEE AP S
LEADING RESEARCH
Analyst M@
hsseo@leading.co.kr L £8t9 ASPE $18~824. SAQ| BAE EtQl Capars 2097HX| A7+ 2,250
+822-2009-7086

St 7|0 179 ASPE $12.80A 18 ASPE $12M, 119 $13 0|4 A7 2

THEY 2 =) A=,

® Unipax 2= =at. 917t O4E 40092, OPM 15%. ¢iZt M4t Capa 1,0002t

piece
Valuation Forecast
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