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2. 1880| 28 ™ £& ZAJ|H, oZY oM HMHE|H ‘Stable Consumer
Product’ 7|22 EI|sI2} : 923 7|& /Y2 HE2 14003 |2 X df
Agt CHH| 9F 20% ASSIRCE BHE7|0 = SAF OIE2 YOY 25% Lol H&7tsd
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H fich 92ls BAT YA
2 +2H50 2 £2 E2RX, RE2Y, SAQ YUO|YSS HDOIEIEH,
4% 273t AIMOIL 1 HIF 30| § history 7h 242 ot SY #lmE XL,
537 24 QEHERE i S, RERYS HoZlecE YD 4 AUt
SHB SAtO] ZQ 44 WM FMZF £, 22 WO HENSS MY Yol
ZOIEVH © HOR BEEHCNAY 2] &X) T3 SA MBS BaHT 4BSE
o2, ABolH RO QI8 O ST (Y Y= HMUANY Ao Lol

3. Re-rating 2| E7[0|C} : SAHE '07~17 EZHX| 10 WZH O4Z0] ABZE o 5%
dFo| AR oL, =50| HatE 18~22 ANMX| 4 A7t HHA 36% HEO| of&b(22d

OiZE 891 AR, YOY +24%)ECt 07 ASE Ct otAY = MX7L gloh, SRO(YES
14 'd 87%0A 22 A 9F 35%E O AEICE ZAXQ AT SIHE 2T =2
HESZR =of M2 U X[, Ofo|A2LE & AAHE 2oy 252 28 EXE
sty gz 7| £Add2 AF Y £ AWK ) E= AF M2 1A
geot 22Y HEYI &8 i) WX FXUZEY, HF G 400 A2 0|4 EFT
WEFxEE 2% dEMES 20 = A= =do|ct 23 @ HUX| 7|F PER

7= 2017 2018 2019 2020 2021
o= (AR) 266 263 326 406 719
Aol (AJ) 57 53 77 9 223
SYOIYE (%) 21.6 20.0 23.7 23.6 31.1
X|Hjz=0[9 (AJ) 48 47 73 100 196
PER (HH) - - - 17.3 19.6
PBR (HH) - - - 2.4 43
ROE (%) 25.9 19.5 24.1 19.1 24.2
EPS (&) 750 728 1,138 1,505 2,410
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H 2. About Hero Cosmetics

+ 20174
+ 20224

=4 Ju Rhyu (Co-founder/ Current CEO)0]| 2|8}l Patch MZ22 & &
0§ $115 mil, EBITDA $45 mil. (USD), EBITDA margin 40%

« Church & Dwight2| 9152 %2 $630 mi.2 2 PSR 5.5x ==

. c&D2| QIE{ HOj 2, HeroAt2] 20231 T§Z2 $150 mil.(YOY +30%) Oi|4t (231 7|= PSR 4.2x)

« Ol3= 0|R&; 1) 7He| 12| L #1 or #2 brand 2) Asset-light T-Z= 3) A Growing Brand 4) X| %X Q| Gross Margin
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amazon

© Republic of Korea

~  Pimple Patch

=AUl TodaysDeals CustomerService Registry Gift Cards  Sell

1-48 of 337 results for "Pimpl

Climate Pledge Friendly
Climate Pledge Friendly

Department
Facial Treatments & Masks
Pore Cleansing Strips
Skin Care Tools
Acne Clearing Devices
Industrial & Scientific
Skin Care Products
~ See All 6 Department

COSRX
AVARELLE
HANHOO
1 DEW CARE
PEACE OUT

RESULTS

MIGHTY
PATCH

°
Mighty Patch Original from Hero
Cosmetics - Hydrocolloid Acne Pimple
Patch for Covering Zits and Blemishes,
36 Piece Assortment

2.2 8 3

$12%

btk of Korea

“# Climate Pledge Friendly
FSA or HSA eligible

MIGHTY
PATCH

72

°
Mighty Patch Original from Hero
Cosmetics - Hydrocolloid Acne Pimple
Patch for Covering Zits and Blemishes,
72 Count (Pack of 1)

s Xores

“# Climate Pledge Friendly

At&: Hero Cosmetics, ElHEXEH ZIAMA[AH

ts Hydrocolloid Acne Patch
sible Pimple Patches - Zit
Spot Treatment Stickers for Face and 8o...
24 Count (Pack of 1)

v 30,045

52

Ract 47

MIRACLE PATCH

°
Rael Miracle Overnight Spot Cover -
Thicker & Extra Adhesion, Hydrocolloid
Acne Pimple Patches, Blemish Spot.

52 Count (Pack of 1)

e e e s

112

“# Climate Pledge Friendly
B Small Business
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# 3. About Church & Dwight Co., Inc.

- 2021
- 2021

| 7|& OIE $5,190 mil, 4Y CAGR +8.2%
4 7|= EBITDA $1,210 mil, 4Y CAGR 9.0%, EBITDA margin 23.3%

- Market Cap $18.3 bil. (22/9/16 7|&), & 25.6 =&

[FHE| 2] 3 BHE]

Fabric
Care
XTRA
#1 Extreme Value
Growth Dri b Laundry Detergent
ro riven
Health & y
- 14 Power Brands i -
Well being sP@’Sh
SPINBRUSH
#2 Battery Powered
BZC Toothbrush Brand
Home
Care ARM & HAMMER waterpik
More aisles in the grocery store than WATERPIK
any other brand; A&H products are #1 Power Flosser and #1
in 86% of U.S. houscholds Replacement Showerhead
Personal /VW
Care Thin
#1 Depilatory Brand
* Animal & Food Production
B2B * The Performance Products

Xt&: Church & Dwight,

* Armand Products

=

QEXEA 2|MAME

L'ILCRITTERS & VITAFUSION

#1 Gummy Brands for Kids

OXICLEAN
#1 Laundry Additive Brand

and Adults

mmeeooc FIRST
FLAW SS lRESPONSE :
FLAWLESS FIRST RESPONSE

#1 Women'’s Electric Hair #2 Branded Pregnancy Kit

Removal System

y
Orayel |
ORAJEL
#1 Oral Care Pain Relief Brand

BATISTE

#1 Dry Shampoo

TROJAN & ZICAM ifieraBreath.

TROJAN ZICAM THERABREATH

#1 Condom Brand #1 Adult Cold Shortening #2 Alcohol-Free
Mouthwash

* The Armakleen Company

» Armex — Baking Soda Based Abrasives
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I FH =
T AE E ELEAA LN
(THel: @) 2017A  2018A  2019A  2020A  2021A (Bl @) 2017A  2018A  2019A  2020A  2021A
XHAESA| 298 365 433 795 983 =y 266 263 326 406 719
FERL 98 113 150 476 524 0= A7t 172 156 195 248 414
g A S YR 17 28 49 146 166 =509 94 107 131 158 305
== 2N 0 0 0 200 201 THojH| F 22 H] 37 54 54 62 82
OH S XH 2 S 7| EHH 2 50 47 61 74 83 Igoly 57 53 77 96 223
T XA 29 34 36 52 70 EBITDA 62 61 87 108 240
H| R SRR 200 253 284 319 459 H Y& @) 1) 7 19 1
715 8&RHt 9 3 6 19 15 O] X}~ 0 0 0 1 3
A7 | S F AR 0 0 0 0 0 O|XtH| & 1 1 1 0 0
FERpL 178 237 268 286 427 B g 0 0 0 0 0
SR 0 12 10 14 17 2letE9 (1 1 1 3) 6
BErEA 93 93 101 75 82 A |G ERTEY 0 0 0 0 0
FSE 49 45 55 63 70 7|EtH|Z &9 1 (1) 6 21 2
CHIIXERY SR 17 10 6 1 1 HZEAZAA 0l 56 51 84 115 234
7|EtE 7| S8R 0 0 0 0 0 HRIMHIE 8 5 11 14 38
O LX) 27| EFX 2 28 30 35 45 21 HadN & 0 0 0 0 0
HfSF 44 48 46 12 12 SEALROIY 0 0 (0) (0) 0
7| K YRR 43 34 27 0 1 d71=0]2* 48 47 73 100 196
7B 7| S8R 0 0 1 1 1 Xl F=F30]Qf* 48 47 73 100 196
H2EA 205 272 332 720 901 H| X[ F=F20]9 0 0 0 0
L e R 205 272 332 720 901 7|EpE 229 @) (3) 1 2
H| X[ F=FX| 2 0 0 0 0 0 S=EEE9 48 44 70 101 198
G BALHI B He, - a2 AHEEAY G AT Bl R, gR2 27|=0[YY

: 2018A  2019A  2020A  2021A F2l: 21,BH,%) 2017A  2018A 2020A  2021A
A B O RQSIHISE 47 64 78 93 190 FEX|E Y FItHl
EEYE] 48 47 73 100 196 EPS* 750 728 1,138 1,505 2410
dagdEE) olsdese 7 20 28 35 60 BPS* 3210 4,256 5192 10787 11,084
Rpbhet 2| 5 8 10 12 17 CFPS 728 998 1,224 1,401 2,338
SARA R H S 9) 2 (15) @7) (54) SPS 4,155 4114 5,097 6,092 8,845
OfZ XA 7| EFXH A% 3) 1 (15) (13) (5) EBITDAPS 968 954 1,365 1,624 2,955
NP SN P2 e N ) 3) (6) (6) a7 (23) DPS (2&,313) - - - 200 400
Of I XHF S 7| EFXH F-2 5 6 5 10 (30) Hig+2dE (25 3HI) - - - 09 08
EXNEEHIZE (107) (29) (38) (247) (153) HE S (REE) - - - 16.2 16.6
EXgSTHaRYY 5 2 8 8 264 PER* - - - 173 196
FERLL 0 0 0 1 1 PBR* - - - 24 43
SR 0 0 6 0 0 PCFR - - - 186 202
EXESTHIREY 112 31 45 255 417 PSR - - - 43 53
FERLL 105 26 39 30 156 EV/EBITDA - - - 16.1 16.0
NN 0 2 4 5 4 e
NEESHIZE 4 (26) (19 253 (18) EASIHE 133 -10 239 246 769
HEeESHIFUY 121 18 48 310 4 Fo|dste 275 -82 465 242 13238
CH7IXE Y 71 18 48 10 3 XU FF 20| AS 78+ 154 -30 564 37.8 95.0
YIRS 50 0 0 0 0 ES0|AE 355 407 403 389 424
HEeSHIFEY 72 34 58 44 5 oA E 216 200 237 236 311
EH7IXE SR 72 34 57 16 3 EBITDAO| Y& 233 232 268 267 334
YIRS SR 0 0 0 27 1 X HiFFE0|AE* 18.1 177 223 247 272
JEfHEEE 0 0 0 0 0 ROA 225 159 193 156 25.1
HAeME 7 0 0 0 0 0 ROE 259 195 241 19.1 242
seMsant 0 0 (0) (2) 1 ROIC 26.7 182 225 25.1 425
sgHs (19) 8 21 97 20 k=2 453 341 304 104 9.1
HES = 36 20 28 49 146 Ayl 292 160 10.1 0.1 03
712 = 17 28 49 146 166 =AY FHE 21.1 58 -46 -48.0 -404

G AR EEQ B2, @52 G7|=0Y U AHE2SA 7IEY

o

AFE: Company Data, Leading Research Center
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» Compliance Notice

2 NEE Y FSENEIME & A2E S0 04 W YEEC 229 7S FEy #gea gon, 9RY
HEB YO 2 80 HEEHARS AL

s B HEQY S HSIMY XES 1%0/4 2R X YL/t

£ HDME D FSENELME HEY HIY AN RISHS R AT LUt

SE B HEY FJE SN HEISI0 SEH O} LIt

£ = JFEA T T 3 AN AT HSE AMO| Szt

StAH= Xt 6 W F 7SS RIS TS HHYRE FH MO gLt
2 IZL= a0 Exto) xfy_;//g BXOZ ANE/GOn FNE LIRS SAII; MEE OIgt A2 B FEE J/BOZ gf Z/0/Lf

SOl SIS L5 - POU AL S e HE A ABESE G et st B
NEE ENZI0 P B HYYLYY SYNEE 4EE + FLL
£ Q29 ZE HHALS SN Y00 LLEY, HE U YEE + SBL/C)

P EZ 2E EXSE W SEFI HE U8

E| Q1 (340570)

LR 2022-09-27
EXto|A Not Rated
CEE :
12| (%)

Yo FItel|

& (X[ X)F 7|

*JejE ME SETI QEHAIEE 1H0/H +8FE &

b X2 22U SEFI HE F0|
X712t 9 EXSE

71
BUY (OH=p) o2 12 77t S F=7F ChH| Hf +=29E&E 15% 0|4
HOLD (FE) st 12 77t SX) =7+ ChH] Hof =2AE + 15% LWl
SELL (O =) st 12 707t SX) =7t Chy| Hof +=2AE -15% 0|5t
e
OVERWEIGHT (H| & ZHCH) U2 127 YEXFHSEO| AEFYUE CiH] 5% O|4 e 2| o4
NEUTRAL (&) 85 127187 AEXFASEO| ALLOE CfH| + 5% 04!
UNDERWEIGHT (HIE&2) o= 12 7|2t YBXFASEO| AEFAE CfH] 5% O|4 St of| &

p ZAEMXIE EXISE HIE (ZI£Y : 2022.06.30)

BUY (OH=) 100.0%
HOLD (2 ]/ &) 0.0%
SELL (OH &) 0.0%
A 100.0%
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