LEADING

Company

Report

2EF7} 40,000 ¥
ChES 24,700 ¥
2a49E 61.9%
Key Data 20189 118 14¢
HARF steh-at Y E
KOSPI(pt) 2,068.05
Al7tEH (gl 5,417
TAFA = (YOF) 219
elZel XEE (%) 5.1
52F 17h () 71,000
7t (@) 24,250

60 ¥ 2"z (HAHH) 1.5
FFEF (%)
QA 9|79l 61.6
FIMSE (%) ™ 6M 12M
0 B3 249 544 458
AT} 215 -454 -33.8

Relative Performance

XA cofs

Hee S5t =H.

|X5tLt, SEFIIE

20184 11¥ 15¢

: 0i3=(BUY) % 40,000

7|& 65,000 &0f|M 40,000

SEFIL SIE2 © 19 d 4 2=4d FL @ = TOHKE
HE . +EUY(MolS) ME2l HE =2 % STEHAS S
HUER 2AY dXES Y. HEHgel dEdo S2lstL,
f27t 47 #2ths IE @ I BOME of iE FEZE(Yoy
7H4d 30 H, R8HE -16 H F2) Y S2 ©S. o XA
Hegol 1gga IR dz sEHS: s Y 7tsd8s

=
NSt FARQA D FX|

2.'18d 3&27| 4H

review

Oj=2H 465 ¥ (YoY-16.5%, QoQ-

2l(YoY-74.0%, QoQ-45.0%) . TAL O AX|

® KOSPI —qx3he 2 AHMMA St AEEZRSl YQE. CHE XA HEE2
200
150 AMAEREE OIE F0|. AXorE OIE 318 AR (YoY-28.4%,QoQ-
W 13.8%). 2HO| 210I0| 71O Y3t AWM AW A 2EY 5
50
. f8MME MEHE EdE "M X&H He®E oE
'17-11 '18-02 '18-05 '18-08 '18-11 144 ﬁ%(YOY+25.3%,QOQ'10.6° ) 7:”72&! Hl_/'\_jl %:I'L, 0|'E‘_é,"9|
LEADING RESEARCH HMENH & SHE7| ME 2E2 Sof oHEA HE XL O
pinon ollo|X mjE 7 2@, MESHE MEA eh=(18W 7 H XIEHS)
(=X
S|
hsseo@|eading_co_kr DHE 11 Q]"?L, % HH"?.' DHE 28 91'?.;1 EEFg %% tlgon_lg 11 % %
+822-2009-7086 SRS 158 QI ofX
Valuation Forecast
T& £ 2015 2016 2017 2018F 2019F
0y = oAl 3,096 3,261 2,457 2,447 3,502
ol AR 1,118 909 454 360 1,007
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EPS* 2,033 1,345 732 1,511 1,830
BPS* 12,348 21,381 20,192 21177 22481
CFPS 2370 1,408 -500 888 1,589
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UX} 2017-05-29 2017-12-06 2018-2-12 2018-8-16 2018-11-15
FAtol BUY(&l) BUY(RX) BUY(TP &% BUY(TP 3}%) BUY(TP 3%
2=t 57,0009 57,0002 78,000 ¥ 65,000 ¥ 40,000 &
/2|2 (%)
EoF7Ho| -24.3% -4.4% -27.7% -44.2%
Z| 0 (| X)F 7| +19.1% +19.1% -9.0% -30.1%
* 13I8 ME EHFIf LYAAIFE 1 H0/0 +EFFIHE TE
p X2 2EZ ZEEFI HE F0|
(€=)]
100,000
90,000
80,000
70,000
60,000 )
50,000
40,000
30,000
20,000
10,000
° ‘15-12 '16-06 '16-12 '17-06 '17-12 ‘18-06
—— STt Nk aeds
p EX7|7 A BEXISE
7|1
BUY (Bli==) ok 12702t HXf 7+ ChH| o =AE 15% 0|4
HOLD (5 &) e 12702t HXY F7F ChH] "o =9E + 15% W
SELL (OH &) ek 127032t HXf F7+ ChH] " =29YE& -15% 0|5t
M
OVERWEIGHT (H| ZZtCH) 2 1270 BEXFTHSEO AFF=LUE [HH| 5% O|& &3 of &
NEUTRAL (B &) 2 12708 ABEXF=HSEO| AEF=UE CHH| + 5% Of &
UNDERWEIGHT (HIZ&H2) = 12 7|7 ETX=HSEO| AETUE CHH| 5% 0|4 52 of &
p ZAEMXIE EXLSE HE (7IEY : 2018.9.30)
BUY (OH=) 100.0%
HOLD (2&]/&&) 0.0%
SELL (OH =) 0.0%
HA| 100.0%

©. 2018 Leading Investment & Securities Co. All rights reserved



